

The following Board members were present:

Ms. Meg McClelland, President; Mr. Tom Peters, Vice-President; Ms. Ellen Bern, Mr. Bob Elgin, and Ms. Trudy Moon, Directors.

Ms. Joylynn Wilson, Superintendent; Mr. Scott Hafertepe, Chief Financial Officer/Business & Financial Management, and approximately 3 staff members, students, and citizens were present.

CALL TO ORDER

There being a quorum present, Ms. McClelland called the meeting to order at 7:10 p.m.

APPROVAL OF AGENDA

A motion to approve was made, seconded, and passed unanimously.

Mr. Stacy Clay and Mr. Todd Gilyard arrived at this time - 7:11 p.m.

09-28

TAX RATE, FY2008-2009

It was recommended the Board of Education adopt the following tax rates for the fiscal year beginning July 1, 2008:



Residential:


$3.3097



Commercial:


$3.6060



Personal:


$4.5371



Agricultural:


$0.0000



Blended:


$3.4724



Debt Service:

$0.7380






Board Approved

Estimated






Blended Tax Rate

Blended Tax Rate






    For 2007


   For 2008


FUND


(Unadjusted)

(Unadjusted)

Special Revenue

$1.7263


$1.7362


General Revenue

  1.7264


  1.7362


Capital Projects

    .0000


    .0000


Operations Total
$3.4527


$3.4724


Debt Service

    .7380


    .7380


TOTAL

$4.1907


$4.2104

August 28, 2008

Mr. Hafertepe presented this item and responded to questions from the Board.  He reviewed the process by which the District levies and collects its property tax, giving an example for a house with a $100,000 appraised value, which equals $19,000 in assessed value.  The basic calculation is to multiply the tax rate by the assessed value divided by 100.  So the total tax bill on a $100,000 house at the new 2008 residential rate would be $19,000/100x$4.0477 = $769.06.  Mr. Hafertepe also explained the Attorney General’s Opinion 107-2003 and the District’s decision to continue voluntary rollbacks to the maximum rate available before that opinion.

A short discussion took place.

The following citizen addressed the Board:

1. 
Edward McCarthy, 701 Princeton Ave

A motion to approve the recommended rates as presented was made, seconded, and passed unanimously.  

09-29

FINANCIAL STATUS REPORT

Mr. Hafertepe provided the quarterly budget update, which for this quarter is a summary of the final results for fiscal 2008 (July1, 2007 – June 30, 2008).  There was a modest deficit in the operating budget of $663,094; no change in the capital projects fund balance of $4,570,280, which is basically from the sale of McKnight; and a $1,071,047 increase in the debt service account.

Projections indicated a need for major cost reductions or increased revenue to avoid rapidly increasing operating deficits.  However, the debt service account was in good shape to support up to a $48 million, no tax increase, bond issue. 

A brief discussion took place.

ADJOURNMENT

A motion to adjourn this meeting at 7:45 p.m. was made, seconded, and passed unanimously.

___________________________________

Meg McClelland, President

______________________________

Todd Gilyard, Secretary















