FUND EXPLANATIONS

The accounts of the District are organized on the basis of legally established funds and account groups, each of which is considered a separate accounting entity.  The following fund types and account groups are used by the District.

General (Incidental) Fund

This fund is used to account for general activities of the District, including expenditures for noncertified employees, pupil transportation costs, plant operation, fringe benefits, student body activities, community services, food service and any expenditures not required or permitted to be accounted for in other funds.

Special Revenue (Teachers’) Fund 

This fund is used to account for expenditures for certified employees involved in administration and instruction.  It includes revenues restricted by the State and the local tax levy for the payment of teacher salaries and certain employee benefits.

Debt Service Fund

This fund is used to account for the accumulation of resources for, and the payment of, principal, interest and fiscal charges on long-term debt.

Capital Projects (Building) Fund

This fund is used to account for the accumulation of resources to be used for the acquisition or construction of major capital assets.
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